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OXENDINE: ARIZONA INSURANCE AGENT
ARRESTED IN GEORGIA ON THEFT CHARGES

Atlanta — Georgia Insurance Commissioner John W. Oxendine announced today that an
Arizona insurance agent has been arrested for allegedly defrauding a Georgia
policyholder.

Paul Edward Mize was charged with theft by deception for allegedly taking $40,000
from a disabled policyholder after arranging to sell the individual’s life insurance policy
to aviatica company.

An investigation by Commissioner Oxendine’ s Fraud Unit reveaed that Mize
alegedly sold the victim’s life policy for $50,000 to a Chicago viatical concern. After
handing over $9500 of the money to the victim, Mize used the remaining money for his
own purposes, after telling the victim that he would invest the funds.

Viatical companies offer to pay aterminaly ill individual to have the company named
the beneficiary of the individual’s life insurance policy. The individual receives a
percentage of the full value of the policy before death to pay medical and other expenses.

Mizeis alicensed insurance agent in Arizona, with a Georgia non-resident license.
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